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Abstract: In view of the housing of household wealth, its leverage role and wealth effect, the essence of property tax
is to narrow the gap of household wealth, income and consumption for a fair and harmonious society, instead of
depressing housing price and increasing public finance. Public ownership and rental income of land are not the legal
and theoretical obstacles, but the design of fair property tax faces great challenge. Fully considering its relative,
comprehensive and systematic factors in the reorm and taking catious and gradual step is important to reduce the
social conflicts.
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